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Amend Senate File 470, as anended, passed, and
reprinted by the Senate, as follows:

#1. Page 3, by striking lines 13 through 31 and
inserting the follow ng:

"Sec. ___. Section 56.4, Code 1999, is anmended to
read as foll ows:

56.4 REPORTS FILED W TH BOARD OR COWM SSI ONER.

1. Al statenents and reports required to be filed
under this chapter for a state office shall be filed
with the board. Al statenments and reports required
to be filed under this chapter for a county, city, or
school office shall be filed with the commi ssioner.
Statenents and reports on a ballot issue shall be
filed with the conm ssioner responsible under section
47.2 for conducting the election at which the issue is
vot ed upon, except that statenents and reports on a
statew de ballot issue shall be filed with the board.
Copi es of any reports filed with a comm ssioner shal
be provided by the comr ssioner to the board on its
request. State statutory political comrttees shal
file all statenents and reports with the board. Al
other statutory political commttees shall file the
statements and reports with the comr ssioner with a
copy sent to the board. The board shall retain
statenments and reports filed with the board for at
|l east five years fromthe date of the election in
which the conmittee is involved, or at |east five
years fromthe certified date of dissolution of the
conmi ttee, whichever date is later. The conm ssioner
shall retain statenments and reports filed with the
comm ssioner for at |least three years fromthe date of
the election in which the conmittee is involved, or at
| east three years fromthe certified date of
di ssolution of the conmttee, whichever date is later.

2. Political conmittees
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expressly advocating the nonination, election, or
defeat of candidates for both federal office and any
el ected office created by |aw or the Constitution of
the state of lowa shall file statements and reports
with the board in addition to any federal reports
required to be filed with the board. However, a
political conmttee which is registered and filing
full disclosure reports of all financial activities
with the federal election comrission nay file verified
statenments as provided in section 56.5

3. Political conmittees

. :
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expressly advocating the nonmination, election, or

def eat of candi dates or the passage or defeat of
ball ot issues for statew de el ections and for county,
muni ci pal or school elections may file all activity on
one report with the board and shall send a copy to the
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commi ssi oner responsi bl e under section 47.2 for
conducting the el ection.

4. Political conmttees formed by an insurance
conpany, savings and | oan association, bank, credit
uni on, or corporation pursuant to section 56.15 shal
annually file with the board a copy of the annua
report to contributors, required by section 56.15, by
January 15 of each year. The data contained in the
report shall be current through Decenber 31 of the
preceding year."

#2. Page 10, line 13, by striking the word
"subsection” and inserting the follow ng:
"subsections".

#3. Page 10, by inserting before line 14 the
fol | owi ng:

"NEW SUBSECTION. 3A. In addition to the other
di scl osure requirenents of this chapter, a comittee
organi zed and operated by an insurance conpany,
savi ngs and | oan associ ati on, bank, credit union, or
corporation pursuant to subsection 3 shall disclose
any political purposes or |egislative objectives, as
defined in subsection 56.15B, to be supported by
nmoneys solicited or contributed. A conmittee shal
al so conply, to the extent applicable, with the
aut hori zati on provisions of section 56.15B when
soliciting, requesting, or otherw se receiving noneys
pursuant to subsection 3. Wether or not section
56.15B is applicable, the conmttee shall obtain a
separate signed acknow edgnent fromthe contri butor
that the committee has disclosed its politica
purposes and | egi sl ative objectives prior to accepting
the contribution.”

#4. Page 12, by inserting after line 12 the
fol | owi ng:

"Sec. __ . NEWSECTION. 490.1623 OTHER NOTI CES

A corporation subject to this chapter that
organi zes and operates a political commttee pursuant
to chapter 56 shall conply with the disclosure
provi sions, including disclosures to stockhol ders,
of ficers, and nmenbers, required by section 56.15.

Sec. . NEWSECTION. 491.70 NOTICES TO
STOCKHOLDERS AND OTHERS

A corporation subject to this chapter that
organi zes and operates a political conmttee pursuant
to chapter 56 shall conmply with the disclosure
provi sions, including disclosures to stockhol ders,
of ficers, and nenmbers, required by section 56.15.

Sec. . NEWSECTION. 495.7 NOTICES TO
STOCKHOLDERS AND OTHERS

A corporation subject to this chapter that
organi zes and operates a political commttee pursuant
to chapter 56 shall conply with the disclosure
provi sions, including disclosures to stockhol ders,
of ficers, and nenbers, required by section 56.15.

Sec. __ . NEWSECTION 496B.21 NOTICES TO
STOCKHOLDERS AND OTHERS

A corporation subject to this chapter that
organi zes and operates a political commttee pursuant
to chapter 56 shall conply with the disclosure
provi sions, including disclosures to stockhol ders,
of ficers, and nmenbers, required by section 56.15.

Sec. _ . NEWSECTION 496C. 23 NOTICES TO
STOCKHOLDERS AND OTHERS

A corporation subject to this chapter that
organi zes and operates a political conmmttee pursuant
to chapter 56 shall conply with the disclosure
provi sions, including disclosures to stockhol ders,
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of ficers, and nmenbers, required by section 56.15.

Sec. ___. NEWSECTION. 501.714 NOTICES TO
STOCKHOLDERS AND OTHERS.

A corporation subject to this chapter that
organi zes and operates a political conmmttee pursuant
to chapter 56 shall conply with the disclosure
provi sions, including disclosures to stockhol ders,
of ficers, and nmenbers, required by section 56.15.

Sec. ___. NEWSECTION. 504A. 102 NOTICES TO
STOCKHOLDERS AND OTHERS.

A corporation subject to this chapter that
organi zes and operates a political conmttee pursuant
to chapter 56 shall conply with the disclosure
provi sions, including disclosures to stockhol ders,
of ficers, and nenmbers, required by section 56.15.

Sec. _ . NEWSECTION. 506.13 NOTICES TO
STOCKHOLDERS AND OTHERS.

A company subject to this chapter that organizes
and operates a political conmmittee pursuant to chapter
56 shall conmply with the disclosure provisions,

i ncl udi ng di scl osures to stockhol ders, officers, and
menbers, required by section 56.15.

Sec. __ . NEWSECTION 508.40 NOTICES TO
STOCKHOLDERS AND OTHERS.

A company subject to this chapter that organizes
and operates a political committee pursuant to chapter
56 shall conply with the disclosure provisions,

i ncl udi ng di scl osures to stockhol ders, officers, and
menbers, required by section 56.15.

Sec. __ . NEWSECTION 508B.16 NOTICES TO
STOCKHOLDERS AND OTHERS.

A conmpany subject to this chapter that organizes
and operates a political committee pursuant to chapter
56 shall conply with the disclosure provisions,

i ncludi ng disclosures to stockhol ders, officers, and
menbers, required by section 56.15.

Sec. ___. NEWSECTION. 515G 16 NOTICES TO
STOCKHOLDERS AND OTHERS.

A conmpany subject to this chapter that organizes
and operates a political committee pursuant to chapter
56 shall conply with the disclosure provisions,

i ncludi ng disclosures to stockhol ders, officers, and
menbers, required by section 56.15.

Sec. ___. NEWSECTION 518.24 NOTICES TO
STOCKHOLDERS AND OTHERS.

A conmpany subject to this chapter that organizes
and operates a political committee pursuant to chapter
56 shall conply with the disclosure provisions,

i ncludi ng disclosures to stockhol ders, officers, and
menbers, required by section 56.15.

Sec. . NEWSECTION 518A.45 NOTICES TO
STOCKHOLDERS AND OTHERS.

A company subject to this chapter that organizes
and operates a political committee pursuant to chapter
56 shall conmply with the disclosure provisions,

i ncl udi ng di scl osures to stockhol ders, officers, and
menbers, required by section 56.15.

Sec. _ . NEWSECTION 521A. 15 NOTICES TO
STOCKHOLDERS AND OTHERS.

A company subject to this chapter that organizes
and operates a political conmmittee pursuant to chapter
56 shall conply with the disclosure provisions,

i ncl udi ng di scl osures to stockhol ders, officers, and
menbers, required by section 56.15.

Sec. __ . Section 524.2001, Code 1999, is anended
by addi ng the foll owi ng new unnunbered paragraph:

NEW UNNUVBERED PARAGRAPH. A bank that organizes
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and operates a political committee pursuant to chapter
56 shall conply with the disclosure provisions,

i ncludi ng disclosures to stockhol ders, officers, and
menbers, required by section 56.15

Sec. __ . NEWSECTION. 533.68 NOTICES TO
STOCKHOLDERS AND OTHERS.

A credit union subject to this chapter that
organi zes and operates a political commttee pursuant
to chapter 56 shall conply with the disclosure
provi si ons, including disclosures to stockhol ders,
of ficers, and nmenbers, required by section 56.15.

Sec. ___. NEWSECTION. 534.520 NOTICES TO
STOCKHOLDERS AND OTHERS.

A savings and | oan association subject to this
chapter that organizes and operates a political
committee pursuant to chapter 56 shall comply with the
di scl osure provisions, including disclosures to
stockhol ders, officers, and nmenbers, required by
section 56.15."

#5. By renunbering as necessary.

FALLON of Pol k
SE 470.515 78
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