Senate Amendment 5619

Amendment Text
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Amend Senate File 2414 as foll ows:

#1. Page 3, by inserting after line 10 the
fol | owi ng:

"Sec. __ . NEWSECTION. 261.56 RETAIN NG OUR
ACHI EVERS LOAN PROGRAM

1. Aretaining our achievers |oan programis
established to be adm nistered by the coll ege student
aid comission as provided in this section. The
purpose of the loan programis to increase the nunber
of lowans who remain residents of this state upon
graduation from an accredited postsecondary
institution in |owa.

2. An individual is eligible for the programif
the individual nmeets all of the foll ow ng conditions:

a. Is aresident of this state who is accepted for
enrollnment in an academni c or vocational -technica
program at an institution of higher |earning under the
control of the state board of regents, a conmunity
coll ege, or an accredited private institution as
defined in section 261.9

b. Has filed an application with the conmm ssion
usi ng procedures specified in section 261. 16.

C. Agrees to remain a resident of lowa for at
| east one year after attaining a certificate, diplong,
or undergraduate degree as provided in this section,
for each year the individual received a | oan.

3. The annual anmount of a loan to a qualified
student shall be the anmount of the student's financial
need for that period, but shall not exceed the
resident tuition rate established for institutions of
hi gher | earning under the control of the state board
of regents. Loans for full-time students shall be
granted for not nore than five years, and for part-
time students shall be granted for not nore than ten
years.

4. The conmi ssion shall adopt rul es under chapter
17A to admi nister the program The commi ssion shal
set a final date for subm ssion of applications each
year and shall review the applications and informthe
recipients within a reasonable tine after the
deadl i ne

Sec. . NEWSECTION. 261.57 PAYMENT OF
RETAI NI NG OUR ACHI EVERS LOAN FUND.

1. Payment of a | oan nade under the retaining our
achi evers | oan program under section 261.56 shal
begi n one year after a recipient conpletes the
academ c or vocational -technical programfor which
tuition and fees were received except as otherw se
provided in this section.

2. If the recipient was a full-tinme student and
submits evidence to the conmi ssion that the recipient
was a resident of this state during the year follow ng
the conpletion of the acadenmic or vocational -technica
program and the achi evenent of a certificate, diplong,
or degree as provided in this section, the comr ssion
shal | cancel the |oan amount the recipient accunul ated
under the loan programin the first year in which the
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reci pient received a |loan fromthe comm ssion. For
each succeeding year in which the recipient certifies
resi dency to the conmi ssion, the commi ssion shal
cancel one year of the |oan anobunt.

3. If the recipient was a full-tinme student and
submits evidence to the conm ssion that the recipient
was a resident of the state during the second
succeedi ng year follow ng conpletion of the acadenic
or vocational -techni cal program and the achi evenent of
a certificate, diplom, or degree as provided in this
section, the conm ssion shall cancel the |oan anount
the recipient accumul ated under the |oan programin
the second year in which the recipient received a | oan
fromthe comr ssion. For each succeeding year in
which the recipient certifies residency to the
commi ssion, the conmi ssion shall cancel one year of
the | oan anobunt, or the remainder of the |oan anount,
whi chever is |ess.

4. If the recipient was a full-tinme student and
submits evidence to the conmi ssion that the recipient
was a resident of the state during the third
succeedi ng year follow ng conpletion of the acadenic
or vocational -techni cal program and the achi evenent of
a certificate, diplom, or degree as provided in this
section, the conm ssion shall cancel the |oan anount
the recipient accumul ated under the |oan programin
the third year in which the recipient received a | oan
fromthe conmmi ssion. For each succeeding year in
which the recipient certifies residency to the
commi ssion, the conmi ssion shall cancel one year of
the | oan anount, or the remnainder of the |oan anount,
whi chever is |ess.

5. If the recipient was a full-tinme student and
subnits evidence to the commi ssion that the recipient
was a resident of the state during the fourth
succeedi ng year foll ow ng conpletion of the acadenic
or vocational -techni cal program and the achi evenment of
a certificate, diplom, or degree as provided in this
section, the conm ssion shall cancel the |oan anount
the recipient accumul ated under the |oan programin
the fourth year in which the recipient received a | oan
fromthe comr ssion. For each succeeding year in
which the recipient certifies residency to the
conmi ssion, the conmi ssion shall cancel one year of
the | oan anount, or the remainder of the |oan anount,
whi chever is |ess.

6. |If the recipient was a full-tine student and
submits evidence to the comm ssion that the recipient
was a resident of the state during the fifth
succeedi ng year follow ng conpletion of the acadenic
or vocational -techni cal program and the achi evenent of
a certificate, diplom, or degree as provided in this
section, the conm ssion shall cancel the |oan anount
the recipient accumul ated under the | oan programin
the fifth year in which the recipient received a | oan
fromthe conmi ssion. For each succeeding year in
which the recipient certifies residency to the
commi ssion, the conmi ssion shall cancel one year of
the | oan anount, or the remnainder of the |oan amount,
whi chever is |ess.

7. The conmission shall determ ne a | oan
cancel lation tinetable for part-time students
equivalent to the tinmetable described for full-tine
students under this section.

8. There is created a retaining our achievers |oan
payment fund for deposit of paynments made by
reci pients. Paynents nade by recipients of the |oans
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shal | be used to suppl enent noneys appropriated to the
guarant eed | oan paynment program Any funds remaining
on June 30 of a fiscal year shall be transferred from
the fund created in this section to the general fund
of the state.

9. The interest rate collected on a retaining our
achi evers loan shall be equal to the interest rate
being collected by an eligible | ender under the
guar ant eed | oan payment program

10. The conmission shall prescribe by rule the
terns of repaynent."
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