Senate Amendment 5277

Amendment Text
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Amend House File 2403, as passed by the House, as
foll ows:

#1. Page 1, by inserting after line 4 the
fol | owi ng:

"Sec. ___. Section 627.6, subsection 8, Code 1997,
i s amended by addi ng the foll owi ng new paragraph:

NEW PARAGRAPH. f. Al contributions to and assets
inthe following Iist of plans or contracts and the
accunul at ed earni ngs, and nmarket increases in val ue,
therefrom sinplified enployee pension plans, self-
enpl oyed pensi on pl ans, Keogh plans, individua
retirement accounts, Roth individual retirenent
accounts, and simlar plans for retirement investnents
in the future authorized under federal [aw. However
contributions to a plan shall not be exenpt to the
extent that the contributions for the twenty-four
nonth period prior to the date the exenption is
clai med or execution is issued exceed ten thousand
dollars in the aggregate over and above the average
contributions that had been rmade to the plan or plans
by the debtor or the debtor's enployer or both in the
five tax years ending prior to the twenty-four-nonth
period before the date the exenption is clainmed or the
execution is issued. The exception to the exenption
in this paragraph for contributions within the twenty-
four-month period prior to the date the exenption is
claimed or execution is issued shall not include the
interest and any accunul ation on that interest in any
new plans or contracts that are used to replace prior
pl ans, contracts, or policies that would have been
excl udabl e from a bankruptcy estate or that the debtor
coul d have cl ai ned exenpt from execution at the tine
of the transfer. For purposes of this paragraph
mar ket increases in value shall include, but not be
limted to, dividends, stock splits, interest, and
appreci ation. "

#2. By renunbering as necessary.
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