Senate Amendment 3768

Amendment Text
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Amend House File 722, as anended, passed, and
reprinted by the House, as foll ows:

#1. Page 2, line 1, by inserting after the word
"funds." the following: "In selecting funds for
i nvestnent, the board shall seek to maxim ze benefits
which inure to seed and venture capital opportunities
in lowa. "

#2. Page 3, line 11, by inserting after the word

"policies," the follow ng: "and"
#3. Page 3, line 18, by striking the words "cash
invested in" and inserting the follow ng: "net |osses

i ncurred by".

#4. Page 3, line 19, by inserting after the word
"board." the follow ng: "The aggregate anmount of tax
credits issued under this section shall not exceed
fifty mllion dollars.”

#5. Page 3, line 25, by inserting after the word
"trust." the following: "A taxpayer shall not claim
tax credits under this section which exceed the tota
anount invested by the taxpayer in the lowa capital
i nvest ment board."

#6. Page 3, line 29, by striking the words
"carried back to" and inserting the follow ng: "used
before".

#7. Page 3, lines 31 and 32, by striking the words
"not be refunded" and inserting the following: "be
ref undabl e".

#8. Page 3, line 33, by striking the word and
inserting the following: "2."

#9. Page 4, by striking lines 7 through 14.

#10. Page 4, line 15, by striking the figure "2."
and inserting the following: "3."

#11. Page 4, line 17, by striking the word
"transfer,".

#12. By renunbering, relettering, and
redesi gnati ng as necessary.
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