Senate Amendment 3305

Amendment Text
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Amend Senate File 211 as foll ows:

#1. By striking everything after the enacting
clause and inserting the follow ng:

"Section 1. Section 543B.29, unnunbered paragraph
1, Code 1997, is anended to read as foll ows:

A license to practice the profession of real estate
broker and sal esperson may be revoked or suspended, or
a licensee may be otherw se disciplined by the
comm ssion, when the licensee is guilty of the
followi ng acts or of fenses:

Sec. 2. Section 543B.29, Code 1997, is anended by
addi ng the foll owi ng new subsecti on:

NEW SUBSECTI ON. 12. Nonconpliance with the
apprai sal requirements in chapter 543D when providing
an apprai sal

Sec. 3. Section 543B. 29, unnunbered paragraph 3,
Code 1997, is anmended to read as foll ows:

A real estate broker or sal esperson who is an owner
or lessor of property or an enpl oyee of an owner or
| essor may have the broker's or sal esperson's |license
revoked or suspended, or may be otherw se disciplined
by the conmission, for violations of this section or
section 543B. 34, except subsections 4, 5, 6, and 9,
with respect to that property.

Sec. 4. Section 543D.1, Code 1997, is anmended to
read as follows:

543D.1 SHORT TITLE

Thi s chapter shall be known and nay be cited as the
"1 ona

— Apprai sal Standards and Appr ai ser

1 30 Certification Law'
131 Sec. 5. Section 543D.3, Code 1997, is anmended to
1 32 read as follows:
133 543D. 3 PURPCSES
—VO-UNTARY
— CERTI FI CATI ON
1 34 The purpose of this chapter is to establish
1 35 standards for real estate appraisals and a procedure

1 36

for the

— certification of real estate
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1 38

appr ai sers.
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— Except as otherwise provided in this chapter,

1 43 only a certified appraiser, designated broker, or
1 44 broker associate as defined in section 543B.5 may
1 45 charge a fee for conducting an apprai sal
1 46 Sec. 6. Section 543D. 4, subsections 3 and 4, Code
1 47 1997, are anended to read as foll ows:
1 48 3.

—Each

— A real estate appraiser nenber of the
1 49 board

—appoi-hted—after—January—1—1092

— nust be a

1 50 certified real estate appraiser. The governor shal
2 1 attenpt to represent each class of certified
2 2 appraisers in nmeking the appointnents.

2 3 4. The term of each nenber is three years
——except
2 4

Sec. 7. Section 543D. 16, subsection 2, Code 1997,
is amended to read as foll ows:

2. The basic continuing education requirement for
renewal of certification shall be the conpletion,
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— before June 30
2 12 of the year in which the appraiser's certificate
2 13 expires, of the number of

—class+oom

— hours of
2 14 instruction required by the board in courses or
2 15 sem nars which have received the

—appaval

— preapproval
16 of the board. Instructional hours by correspondence

17 and hone study courses clained by an apprai ser shal
18 not exceed fifty percent of the required hours of
instruction necessary for renewal.

20 Sec. 8. NEW SECTI ON. 543D. 20 EXCLUSI ONS FROM
21 APPLI CABI LI TY OF CHAPTER

22 Thi s chapter does not apply to the foll ow ng:

23 1. An individual licensed under chapter 543B who
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does not provide an appraisal, but who in the ordinary
course of business provides an opinion of val ue,

val uation, analysis, or a recommendation of price or
pricing of real estate in the pursuit of a listing,
when the opinion is provided to assist a potentia
purchaser in devel oping a purchase offer or to provide
a broker's price opinion, whether or not the opinion
is provided for a fee. Providing an opinion pursuant
to this subsection is not subject to the uniform
standard of perfornance appraisal procedures.

2. A broker associate, or a designated broker, as
defined in section 543B. 5, who renders an appraisal of
val ue for purposes other than federally rel ated
transactions as defined in Title Xl of the federa
Fi nancial Institutions Reform Recovery, and
Enforcenent Act of 1989, or as defined in the United
States office of managenent and budget circular A-129,
as anended, or the rules or regul ati ons adopted
pursuant to that circul ar.

3. a. An enployee of any of the follow ng:

(1) The federal government.

(2) The state, or any agency, department, or
political subdivision of the state.

(3) Afinancial institution as defined in section
535A. 1, if the appraisal is associated with a | oan of
|l ess than fifty thousand dollars.

b. Notwi thstandi ng paragraph "a", an enpl oyee of
an entity identified in paragraph "a" who al so
practices as an independent real estate appraiser is
subject to this chapter and shall conply with the
requirenents of this chapter prior to engaging in such
other real estate appraising.

Sec. 9. EFFECTIVE DATE. Sections 1 through 6 and
8 of this Act are effective July 1, 1998."
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