House Amendment 8711

Amendment Text
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Amend Senate File 2296, as anended, passed, and
reprinted by the Senate, as follows:

#1. Page 14, line 16, by striking the words and
figures "by July 1, 1998".

#2. Page 16, by inserting after line 24 the
fol | owi ng:

"Sec. 13A. | OM HOUSI NG CORPORATI ON. There is
appropriated fromthe strategic investnent fund to the
| owa housi ng corporation for the fiscal year beginning
July 1, 1998, and endi ng June 30, 1999, the follow ng
anount, or so nuch thereof as is necessary, to be used
for the purposes designat ed:

For assisting in the paynent of per di em expenses
for board nenbers attending the binonthly board
nmeeti ngs:

Sec. 13B. AUDI TOR OF STATE. There is appropriated
fromthe strategic investnent fund to the auditor of
state for the fiscal year beginning July 1, 1998, and
endi ng June 30, 1999, the follow ng anpbunt, or so mnuch
thereof as is necessary, to be used for the purposes
desi gnat ed:

For paynment of expenses related to auditing of the
| owa housi ng corporation:

Sec. 13C. Section 16.5, Code Supplenment 1997, is
anended by addi ng the foll owi ng new subsecti ons:

NEW SUBSECTI ON. 18. Require any nonprofit
corporation created by or in association with the
authority since January 1, 1989, to include two
representatives of nonprofit housing organi zati ons as
voting menbers on the board of directors of any such
corporation. Any such nonprofit corporation shall not
have nore than one nenber on the board of directors
who is enployed by the authority or serves on the
board of directors of the authority.

NEW SUBSECTI ON. 19. Require any nonprofit
corporation created by or in association with the
authority since January 1, 1989, to file a detailed
report by January 15 of each year with the
chai rpersons and ranki ng nenbers of the appropriate

appropriations subcomittees of the general assenbly
whi ch shall include, at a minimm all of the
fol | owi ng:

a. An annual report of the corporation.

b. An item zed list of projects assisted, project
fees received, project locations, types and anpbunts of

assi stance provided, and contact persons for each
proj ect.

c. An itemzed |list of types and anpbunts of
financi al assistance provided to the corporation by
out si de sources.

d. Alist, by position, of all corporate enpl oyees
and board nenbers. The information submitted pursuant
to this paragraph shall include the conpensation
recei ved, including salary and benefits, received by
each enpl oyee and board nenber.
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NEW SUBSECTI ON. 20. Require any nonprofit
corporation created by or in association with the
authority since January 1, 1989, to adopt a witten
conflict of interests policy.

Sec. 13D. AUDIT. By January 15, 1999, the auditor
of state shall conduct an audit, or review any
previously conpleted audit, of any nonprofit
corporation in existence which has been incorporated
since January 1, 1989, by or in association with the
lowa finance authority, for the entire tine period
since the corporation was incorporated. The auditor
shal |l make or cause to be nmade a witten report
consistent with and sinmilar to the type of report
requi red under section 11.4. The auditor of state may
conduct simlar additional audits of the same
nonprofit corporation as the auditor deems necessary
and the nonprofit corporation shall pay a fee for al
audi ts conduct ed.

Sec. 13E. HOUSI NG CORPORATI ON BOARD. The board of
directors of the |owa housing corporation shal
consi st of seven voting nenbers serving staggered
three-year terns. Two nenbers shall be
representatives of nonprofit housing organi zati ons
appoi nted by the governor subject to confirnmation by
the senate. The lowa association of realtors, the
horme buil ders association of lowa, and the |owa
bankers associ ation shall all appoint one nmenber to
the board. The governor shall appoint the remaining
two board nenbers subject to confirmation by the
senate. The initial terns of one representative of a
nonprofit housing organi zation and the representative
of the lowa association of realtors shall be appointed
for terms conmencing by July 1, 1998, or as soon
thereafter as possible, the representative of the |owa
bankers associ ati on and one appoi ntnent by the
governor fromthe general public shall be appointed
for terms conmencing May 1, 1999, and the
representative of the hone builders association of
Il owa, one representative of a nonprofit housing
organi zati on, and one appoi ntnent by the governor from
the general public shall be appointed for terms
comrenci ng May 1, 2000. Board nmenbers serving on the
effective date of this section shall continue to serve
on the board until replaced by nmenbers designated in
this section. After the initial appointnments, al
succeedi ng appoi ntees shall serve staggered three year
terns begi nning and endi ng as provided in chapter 69.
Al'l appointnents to the board of directors nade by the
governor shall conformto the requirenents of sections
69. 15, 69.16, 69.16A, 69.17, 69.18, and 69.19. An
enpl oyee or staff nenber of the Iowa housing
corporation shall not be eligible to serve on the
board of directors.”

#3. By striking page 16, line 25, through page 17,
line 27, and inserting the foll ow ng:

"Sec. 14. TERM NATION OF THE | OM SEED CAPI TAL
CORPORATION.  On or before June 30, 1998, the board of
directors of the lowa seed capital corporation shal
wind up the affairs of the corporation, including the
term nation of staff and dissolution of the
corporation. On or before June 30, 1998, the board of
directors of the lowa seed capital corporation shal
transfer all corporation noneys to the strategic
i nvestment fund established in section 15.313 for the
purposes specified in this section. On or before June
30, 1998, the board of directors of the |owa seed
capital corporation shall assign its ownership rights
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inits portfolio and all other noncash assets to the
lowa public enployees' retirement systemas the
successor and assignee of the lowa seed capita
corporation. The general assenbly finds that this
assignment allows for the benefits of the |owa seed
capital corporation to inure to the state. Debts or
obligations of the corporation shall not be
transferred to the lowa public enployees' retirenent
system The general assenbly intends this process to
m ni m ze any adverse inpact on the portfolio
conmpani es, while maxinizing the long-termbenefit to
the state.

The noneys transferred to the strategic investnent
fund shall, unless otherw se specified by |aw, be used
for any of the followi ng purposes relating to venture
capital, new business starts, and entrepreneuria
devel opnent: the entrepreneurial ventures assistance
program the small business innovative research grant
program recogni zed entrepreneurial venture
devel opnent training prograns, projects defined as a
new busi ness opportunity, a new product devel opnent,
and a venture project under the community econom c
betternment program and other joint initiatives of the
departnment with the John Pappaj ohn entrepreneuria
centers."

#4. Page 19, by striking lines 27 and 28 and
inserting the follow ng:

"Sec. 23. Sections 13C, 13D, 13E, and 14 of this
Act, being deened of immediate inportance, take effect
upon enact nent."

#5. Title page, line 4, by inserting after the
word "board," the following: "auditor of state, |owa
housi ng corporation,".

#6. By renunbering, relettering, or redesignating
and correcting internal references as necessary.

COW TTEE ON APPROPRI ATl ONS
M LLAGE of Scott, Chairperson
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