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Amend House File 726 as foll ows:

#1. Page 5, by inserting after line 34 the
fol | owi ng:

"Sec. 301. NEWSECTION 426C.1 COWERCI AL
PROPERTY CREDI T FUND APPORTI ONMENT  PAYMENT.

1. A conmercial property credit fund is created
There is appropriated annually fromthe general fund
of the state to the departnent of revenue and finance
to be credited to the commercial property credit fund,
an amount sufficient to inplenent this chapter.

The director of revenue and finance shall issue
warrants on the comrercial property credit fund
payable to the county treasurers of the severa
counties of the state under this chapter.

"Commercial property" as used in this chapter neans
buil di ngs and | and assessed as conmercial property
which is owned by a person operating a retail business
occupyi ng the property and enpl oying ten or fewer
full-time equival ent positions.

2. The commrercial property credit fund shall be
apportioned each year so as to give a credit against
the tax on each eligible commercial property in the
state in an amount equal to the actual levy on the
first fifteen thousand dollars of actual value for
each eligible comrercial property.

3. The anount due each county shall be paid in two
paynents on Novenber 15 and March 15 of each fisca
year, drawn upon warrants payable to the respective
county treasurers. The two paynments shall be as
nearly equal as possible.

4. Annually the departnent of revenue and finance
shall estimate the credit not to exceed the actua
levy on the first fifteen thousand dollars of actua
val ue of each eligible comercial property, and shal
certify to the county auditor of each county the
credit and its anobunt in dollars. Each county auditor
shall then enter the credit against the tax |levied on
each eligible comrercial property in each county
payabl e during the ensuing year, designating on the
tax lists the credit as being fromthe comerci al
property credit fund, and credit shall then be given
to the several taxing districts in which eligible
comercial properties are located in an anobunt equa
to the credits allowed on the taxes of the comerci al
properties. The anmpbunt of credits shall be
apportioned by each county treasurer to the severa
taxing districts as provided by law, in the sane
manner as though the amount of the credit had been
paid by the owners of the conmmercial properties.
However, the several taxing districts shall not draw
the funds so credited until after the seni annua
al | ocati ons have been received by the county
treasurer, as provided in this chapter. Each county
treasurer shall show on each tax recei pt the amount of
credit received fromthe comercial property credit
fund.

5. The commrercial property tax credit allowed in
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this chapter shall not exceed the actual anount of

taxes payable on the eligible comrercial property,

excl usi ve of any special assessments |evied against
the conmercial property.

Sec. 302. NEW SECTION. 426C.2 QUALIFYING FOR
CREDI T.

A person who wishes to qualify for the credit
al | owed under this chapter shall obtain the
appropriate forns for filing for the credit fromthe
assessor. The person claimng the credit shall file a
verified statenent and desi gnation of conmmerci al
property with the assessor for the year for which the
person is first claimng the credit. The claimshal
be filed not later than July 1 of the year for which
the person is claimng the credit. A claimfiled
after July 1 of the year for which the person is
claimng the credit shall be considered as a claim
filed for the follow ng year.

Upon the filing and all owance of the claim the
claimshall be allowed on that conmercial property for
successi ve years without further filing as long as the
property is legally or equitably owed and used as
commercial property by that person or that person's
spouse on July 1 of each of those successive years.
When the property is sold or transferred, the buyer or
transferee who wishes to qualify shall refile for the
credit.

Sec. 303. NEWSECTION. 426C.3 FORMS RULES.

The director of revenue and finance shall prescribe
the formfor the naking of verified staterment and
designation of commercial property, the formfor the
supporting affidavits required herein, and such ot her
forns as nay be necessary for the proper
adm nistration of this chapter. Wenever necessary,
the departnment of revenue and finance shall forward to
the county auditors of the several counties in the
state the prescribed sanple forms, and the county
auditors shall furnish blank forns prepared in
accordance therewith with the assessment rolls, books,
and supplies delivered to the assessors. The
departnent of revenue and finance shall prescribe and
the county auditors shall provide on the forms for
claimng the comrercial property credit a statement to
the effect that the owner realizes that the owner nust
give witten notice to the assessor when the owner
changes the use of the property.

The director of revenue and finance may prescribe
rul es, not inconsistent with the provisions of this
chapter, necessary to carry out and effectuate its

pur poses. "

#2. Page 6, by inserting after line 5 the
fol | owi ng:

"Sec. ___. Sections 301, 302, and 303 of this

division of this Act, being deened of imediate
i mportance, take effect upon enactnent.
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