Senate Amendment 5366

Amendment Text
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Amend Senate File 2012 as foll ows:

#1. By striking everything after the enacting
clause and inserting in lieu thereof the follow ng:

"Section 1. Section 99B.5, subsection 1, paragraph
g, Code 1995, is anended by striking the paragraph and
inserting in lieu thereof the follow ng:

g. The actual retail value of any prize does not

exceed two hundred dollars. |If a prize consists of
nmore than one item unit, or part, the aggregate
retail value of all items, units, or parts shall not

exceed two hundred dollars. However, either a fair
sponsor or a qualified organization, but not both, may
hol d one raffle per cal endar year at which prizes
havi ng a conbi ned val ue not greater than thirty
thousand dollars may be offered. |If the prizeis

mer chandi se, its value shall be determ ned by the
purchase price paid by the fair sponsor or qualified
organi zati on

Sec. 2. Section 99B.5, Code 1995, is anmended by
addi ng the follow ng new subsecti ons:

NEW SUBSECTION. 3. A licensee under this section
may hol d one real property raffle per cal endar year at
whi ch the value of the real property nay exceed twenty
thousand dollars in lieu of the annual raffle
aut horized in subsection 1, paragraph "g", if all of
the follow ng requirenments are net:

a. The licensee has submitted the special rea
property raffle |license application and a fee of one
hundred dollars to the departnment, has been issued a
Iicense, and prominently displays the |icense at the
drawi ng area of the raffle.

b. The real property was acquired by gift or
donati on or has been owned by the |licensee for a
period of at |east five years.

c. Al other requirenents of this section and
section 99B.2 are net, except that the cost to
participate in the raffle may exceed one dollar for
each participant.

d. Receipts fromthe raffle are kept in a separate
financial account.

e. A curulative report for the raffle on a form
determ ned by the departnent and one percent of the
gross receipts are submitted to the department within
sixty days of the raffle drawing. The one percent of
the gross receipts shall be retained by the departnment
to pay for the cost of the special audit.

NEW SUBSECTI ON. 4. For each real property raffle
license issued, the department shall conduct a special
audit of the raffle to verify conpliance with the
appropriate requirenents of this chapter.

Sec. 3. Section 99B.7, subsection 1, paragraph d,
Code 1995, is anended by striking the paragraph and
inserting in lieu thereof the follow ng:

d. Cash prizes shall not be awarded in ganmes other
than bingo and raffles. The value of a prize shal
not exceed two hundred dollars and nerchandi se prizes
shal | not be repurchased. |If a prize consists of nore
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than one item wunit, or part, the aggregate val ue of
all itenms, units, or parts shall not exceed two
hundred dollars. However, one raffle nay be conducted
per cal endar year at which prizes having a conbi ned
val ue not greater than thirty thousand dollars may be
awarded. If the prize is nerchandise, its val ue shal
be determ ned by purchase price paid by the

organi zati on or donor.

Sec. 4. Section 99B.7, subsection 1, Code 1995, is
anended by adding the foll owi ng new paragraphs:

NEW PARAGRAPH. q. A licensee under this section
may hol d one real property raffle per cal endar year at
whi ch the value of the real property nay exceed twenty
thousand dollars in lieu of the annual raffle
aut hori zed in subsection 1, paragraph "d", if all of
the followi ng requirenents are net:

(1) The licensee has submtted the special rea
property raffle property license application and a fee
of one hundred dollars to the departnment, has been
issued a license, and proninently displays the |icense
at the drawing area of the raffle.

(2) The real property was acquired by gift or
donati on or has been owned by the licensee for a
period of at least five years.

(3) Al other requirements of this section and
section 99B.2 are net, except that the cost to
participate in the raffle may exceed one dollar for
each partici pant.

(4) Receipts fromthe raffle are kept in a
separate financial account.

(5) A cumulative report for the raffle on a form
determ ned by the departnent and one percent of the
gross receipts are subnmitted to the department within
sixty days of the raffle drawing. The one percent of
the gross receipts shall be retained by the departnent
to pay for the cost of the special audit.

NEW PARAGRAPH. r. For each real property license
i ssued, the department shall conduct a special audit
of the raffle to verify conpliance with the
appropriate requirements of this chapter."
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