Senate Amendment 5156

Amendment Text
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Amend Senate File 2245 as foll ows:

#1. Page 50, by inserting after line 23 the
fol | owi ng:

"Sec. __ . DEVELOPMENT OF PROPCSAL FOR
ESTABLI SHI NG A DEFI NED CONTRI BUTI ON OPTI ON — | OMA
PUBLI C EMPLOYEES' RETI REMENT SYSTEM — REPORT. The
lowa public enployees' retirement systemdivision, in
consultation with the public retirenent systens
comrmittee established in section 97D. 4, shall devel op
a proposal concerning various alternatives for
establishing a defined contribution option for menbers
of the lowa public enployees' retirement system On
or before Septenber 1, 1997, the lowa public
enpl oyees' retirement systemdivision shall file a
report with the |egislative service bureau, for
distribution to the public retirement systens
comrittee, which contains a proposal, or proposals,
for establishing a defined contribution option. The
report shall also contain actuarial information
concerning the costs of the proposal or proposals.”

#2. By renunbering as necessary.
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