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Amend Senate File 2090 as foll ows:

#1. Page 2, by inserting after line 1 the
fol | owi ng:

"Sec. ___. Section 543D. 18, Code 1995, is amended
by addi ng the foll owi ng new subsection

NEW SUBSECTION. 7. A certified real estate
apprai ser, for purposes of providing a subsequent
apprai sal to a person on the sane property for a
different financial institution, shall not charge a
person the fee which the appraiser would charge for an
original appraisal on such property if such subsequent
apprai sal occurs within the sanme transaction chain.

For purposes of this subsection, mnor changes nmade by
the appraiser in the appraisal do not constitute
sufficient reason for charging the fee which the
apprai ser woul d charge for providing an origina
apprai sal on the property.”

#2. Page 2, line 4, by striking the word "This"
and inserting the following: "1. This".

#3. Page 2, by inserting after line 17 the
fol | owi ng:

"2. This chapter does not apply to a person, or an
enpl oyee of such person, who renders an estimate or
opi nion of value of real estate or any interest in
real estate when such estimate or opinion is for the
purpose of real estate taxation. An opinion or
appr ai sal of nmarket val ue rendered under this
subsection nust contain the follow ng | anguage in bold
print in a promnent location: "This opinion of value
was not prepared by a certified appraiser.”

3. a. This chapter does not apply to a salaried
enpl oyee of any of the follow ng:

(1) The federal governmnent.

(2) The state, an agency or a politica
subdi vi si on of the state which apprai ses real estate.

(3) An insurance conpany authorized to engage in
t he business of insurance in this state.

(4) A financial institution as defined in section
535A. 1.

b. Notwi thstandi ng paragraph "a", an enpl oyee of
an entity identified in paragraph "a", subparagraphs
(1) through (4), who also practices as an i ndependent
real estate appraiser is subject to this chapter and
must conply with the requirenments of this chapter
prior to engaging in such other real estate
apprai sing. "

#4. By renunbering as necessary.
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