Senate Amendment 5062

Amendment Text

PAG LIN

NNNNNNNRRRPRRPRPRRRPRPRPRRPRPRPRPRPRPRPRPRPRPRPRPRPRPRPRPRPRPRPRPRPRPRPRPRPRPRPRPREPRPRPRPREPRERRRERRERRERR

Amend Senate File 2181 as foll ows:

#1. Page 1, by inserting before line 1 the
fol | owi ng:

"Section 1. NEWSECTION 261.52 | OM RESIDENTS
GUARANTEED STUDENT LOAN REPAYMENT PROGRAM

1. A guaranteed student |oan repaynent programis
established, to be admi nistered by the comm ssion, for
lowa resident students who neet all of the follow ng
condi tions:

a. The student was an lowa resident at |east siXx
mont hs before and during the period of tine of
enrollment in an accredited higher education
institution for which repaynent of student loans is
sought .

b. The student files, or has already filed, a
state incone tax return for the year in which
repaynent is sought.

c. The student attended an lowa conmunity coll ege,
a university under the control of the state board of
regents, or an accredited private institution as
defined in section 261.9

d. The student graduated from one of the
institutions specified in paragraph "c" on or after
April 1, 1996.

e. The student is not receiving reinbursenent or
forgi veness of any student |oans under any other state
student | oan repaynment or forgiveness program

f. The student has never defaulted on a |oan
guaranteed by the commi ssion or by the federa
gover nnent .

g. The student has a final cunulative grade point
average of at least 2.5 on a 4.0 scale or better, or
the equival ent of that grade point average.

2.  The maxi mum annual reinmbursenent to an eligible
student shall equal an anpbunt equal to ten percent of
the student's guaranteed student |oan debt, provided,
however, that the total reinbursenment to the student
shal | not exceed the maxi numtotal reinbursemnment
amount to which the student is entitled.

3. The maxi mumtotal reinbursement anount per
student is as foll ows:

a. For a student who has attended a two-year
institution, up to five thousand doll ars.

b. For a student who has attended a four-year
institution, up to ten thousand doll ars.

c. For a student who has attended a four-year
institution, and conpl eted a post-graduate degree, up
to twenty-five thousand doll ars.

4. The conmi ssion may adopt rul es as necessary for

the adm nistration and inplenentation of this
program'

#2. Title page, line 3, by inserting after the
word "circunstances" the following: "and establishing
a guaranteed student | oan repaynment program for |owa
resi dent students who graduate from accredited higher
education institutions in this state and who renain
residents and file tax returns in the state of lowa."
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#3. By renunbering as necessary.

MERLI N E. BARTZ
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