House Amendment 6033

Amendment Text
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Amend t he anendment, H 5515, to Senate File 2245
as anended, passed, and reprinted by the Senate, as
foll ows:

#1. Page 35, by inserting after line 40 the
fol | owi ng:

"Sec. ___. COWREHENSI VE EXAM NATI ON OF PLAN
DESI GN FOR THE | OM PUBLI C EMPLOYEES' RETI REMENT
SYSTEM — REPCORT. The lowa public enpl oyees
retirement systemdivision, in consultation with the
public retirenent systems conmmittee established in
section 97D. 4, shall conduct a conprehensive
exam nation of the plan design of the lowa public
enpl oyees' retirement system pursuant to the
principles established in chapter 97D, and nmake
recommendati ons for plan inprovenent.

I'n conducting the exam nation, the division shal
consi der and devel op reconmendati ons concer ni ng
establ i shnent of the follow ng:

1. bjective actuarial standards to determnine the
funded status of the system including reconmended
m ni mum standards to determ ne whether the systemis
fully funded, and to devel op safeguards to ensure that
the systemremains fully funded based on those
st andar ds.

2. Equitable contribution rates for both enpl oyers
and enpl oyees, to include consideration of proposals
to provide for equal enployer and enpl oyee
contribution rates and proposals to i ncrease or
decrease contribution rates based on the funded status
of the system

3. Establishing a schedule for inplenenting the
reconmendat i ons.

On or before Septenmber 1, 1997, the lowa public
enpl oyees' retirement systemdivision shall file a
report with the |egislative service bureau, for
distribution to the public retirement systens
committee, which contains the results of the
conpr ehensi ve exam nati on and any proposal, or
proposal s, for inproving plan design of the |owa
public enpl oyees' retirenent system The report shal
al so contain actuarial information concerning the
costs of the proposal or proposals.”

#2. By renunbering as necessary.
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