House Amendment 5474

Amendment Text
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Amend House File 2087 as foll ows:

#1. Page 1, by inserting before line 1 the
fol | owi ng:

"Section 1. Section 28F.1, Code 1995, is anended
by striking the section and inserting in |lieu thereof
the foll ow ng:

28F.1 SCOPE OF CHAPTER

This chapter provides a neans to reduce the cost of
| ocal government by assisting public agencies in the
undertaking of joint financing and is intended to
provi de specific state |egislation consistent with
criteria established by regulations and rulings of the
conmi ssi oner of internal revenue, United States
departnent of treasury, in order for a separate joint
financing entity to be treated as a constituted
authority enpowered to issue obligations on behal f of
political subdivisions of this state. This chapter
provides a neans for the joint financing by public
agenci es of works or facilities which are part of any
city enterprise as defined in section 384.24, county
enterprise as defined in section 331.461, city utility
as defined in section 362.2, joint water utility as
defined in section 389.1, or sanitary district as
defined in chapter 358. This chapter applies to the
acqui sition, construction, reconstruction, ownership,
operation, repair, extension, or inprovenent of the
works or facilities, by a separate administrative or
| egal entity created pursuant to chapter 28E or
chapter 389. When the legal entity created under this
chapter is conmprised solely of cities, counties, or
sanitary districts established under chapter 358 or
any conbi nation of these political subdivisions, or
any conbi nation of the public agencies previously
specified in this section with other public agencies,
the entity shall be both a corporation and a politica
subdi vision with the name under which it was
organi zed. The legal entity may sue and be sued
contract, acquire and hold real and personal property
necessary for corporate purposes, adopt a corporate
seal and alter the seal at pleasure, and execute al
powers conferred by this chapter.

Sec. 2. Section 28F.2, Code 1995, is anended to
read as foll ows:

28F. 2 DEFI NI TI ONS

The terns "public agency", "state", and "private
agency" shall have the meani ngs prescribed by section
28E. 2. The term"project"” or "projects" shall nean
any works or facilities referred to in section 28F. 1
and shall include all property real and personal
pertinent thereto or connected with such project or
projects, and the existing works or facilities, if
any, to which such project or projects are an
extension, addition, betternment, or inprovenent.
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Sec. 3. Section 28F.7, unnunbered paragraph 2,
Code 1995, is anmended by striking the paragraph.”

#2. Title page, line 1, by inserting after the
word "production"” the following: "and allow ng for
joint financing for municipal utilities".

#3. By renunbering as necessary.
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