House Amendment 5122

Amendment Text

PAG LIN
1 1 Amend Senate File 376, as passed by the Senate, as
1 2 follows:
1 3 #1. Page 1, by striking lines 7 through 12 and
1 4 inserting the follow ng: "paynents on shares or as
1 5 deposits
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all owi ng nonmenber deposits in credit unions serving
predom nantly | owincone nmenbers shall be designed
solely to neet the needs of the |owincone nenbers."

#2. Page 3, by inserting after line 18 the
fol | owi ng:

"Sec. ___. Section 533.6, subsection 2, Code 1995,
is anended to read as follows:

2. The superintendent nmay nake or cause to be nade
an exam nation of each credit union whenever the
superi nt endent believes such exanmi nation is necessary
or advisable, but in no event |less frequently than
once during each eighteen-nonth period. A credit
uni on designated as serving predoninhantly | owincone
nenbers shall be revi ewed during each exanination to
ensure that such credit union is continuing to neet
the standards established by rule of the
superintendent. Each credit union and all of its
officers and agents shall give to the representatives
of the superintendent free access to all books,
papers, securities, records, and other sources of
i nformati on under their control. A report of such
exam nation shall be forwarded to the chairperson of
each credit union within thirty days after the
compl etion of the exam nation. Wthin thirty days of
the receipt of this report, a neeting of the directors
shall be called to consider matters contained in the
report and the action taken shall be set forth in the
m nutes of the board. The superintendent nmay accept,
inlieu of the examination of a credit union, an audit
report conducted by a certified public accounting firm
selected froma list of firns previously approved by
the superintendent. The cost of the audit shall be
paid by the credit union."

#3. Page 12, by inserting after line 13 the

fol | owi ng:

"Sec. ___. Section 533.61, subsection 2, Code
1995, is anmended by adding the followi ng new
par agr aph:

NEW PARAGRAPH.  f. A list of credit unions which
have been designated as serving predom nantly | ow
i ncome nenbers pursuant to section 533.4, subsection




a1 b

NNNNNNNNRE P
O~NO U WNE OO

#4. By renunbering as necessary.

COW TTEE ON COMVERCE AND
REGULATI ON

METCALF of Pol k, Chairperson
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