House Amendment 3717

Amendment Text
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Amend t he anendnent, H 3710, to House File 370 as
foll ows:
#1. Page 1, by inserting after line 1 the

fol | owi ng:
"#___. Page 1, by inserting before line 1 the
fol | owi ng:

"Section 1. Section 422.51, Code 1995, is amended
by addi ng the foll owi ng new subsection

NEW SUBSECTI ON. 5. The taxes renmitted pursuant to
this division shall be reduced by a nethane energy
purchase tax credit. An electric utility which has
purchased el ectricity froma met hane-produci ng
sanitary landfill pursuant to section 476.43 shall be
granted the credit. The credit shall equal the anount
paid by the electric utility in excess of its
i ncremental cost as defined in section 476. 43A,
subsection 2. The anount of the credit shall, in the
first instance, be deternmined by the electric utility,
whi ch shall nake a nonthly report of such credits to
the lowa utilities board and the departnment, deducting
this credit fromthe periodic deposits of taxes due
under this division. |If the departnent disputes the
anount of any such credit, such disputes shall be
resolved by the lowa utilities board.""

#2. Page 2, by inserting after line 46 the
fol | owi ng:

"6A. \Whenever a contract approved by the board
requires an electric utility to purchase electricity
from a met hane-producing sanitary landfill pursuant to
this section, the electric utility shall be entitled
to a methane energy purchase tax credit as provided in
section 422.51. The electric utility shall reflect
t he met hane energy purchase tax credit received by the
electric utility inthe electric utility's automatic
adj ustment pursuant to section 476.6, subsection 11,
to the extent its paynments to the methane-produci ng
sanitary landfill, in excess of the incremental cost
of alternative electric energy, were included in the
aut omati ¢ adj ustment cl ause.”

#3. By renunbering as necessary.
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