House Amendment 3453

Amendment Text
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Amend House File 198 as foll ows:
#1. Page 1, by inserting after line 22 the
fol | owi ng:

. "Customcattle feedl ot operator” neans the
owner of a customcattle feedlot or a person nmanagi ng
the customcattle feedlot, if the person is authorized
by the owner to file and enforce a lien under this
chapter.™

#2. Page 1, by inserting after line 23 the
fol | owi ng:

R "Processor" neans the same as defined in
section 9H 1."

#3. By striking page 1, line 26, through page 2,
line 6, and inserting the follow ng:

"1l. A customcattle feedl ot operator shall have a
lien upon the cattle and the identifiable cash
proceeds fromthe sale of the cattle for the amount of
the contract price for the feed and care of the
livestock at the customcattle feedl ot agreed upon by
the customcattle feedl ot operator and the person who
owns the cattle, which may be enforced as provided in
section 579A. 3.

2. The lien is created at the tinme the cattle
arrive at the customcattle feedl ot and continues for
one year after the cattle have left the customcattle
feedlot. In order to preserve the lien, the custom
cattle feedl ot operator nust, within twenty days after
the cattle arrive at the customcattle feedlot, file
in the office of the secretary of state, a lien
statenment on a form prescribed by the secretary of
state. The secretary of state shall charge a fee of
not nore than ten dollars for filing the statenent.
The secretary of state may adopt rules pursuant to
chapter 17A for the electronic filing of the
statenments. The statement nust include all of the
fol | owi ng:

a. An estimate of the anount of feed and care
provided to the cattle pursuant to the contract.

b. The estinmated duration of the period when the
cattle are subject to feed and care at the custom
cattle feedl ot.

c. The nane of the party to the contract whose
cattle are subject to feed and care at the custom
cattle feedl ot.

d. The description of the |ocation of the custom
cattle feedlot, by county and township

e. The signature of the person filing the form

3. Except as provided in chapter 581, a lien
created under this section until preserved and a lien
preserved under this section is superior to and shal
have priority over a conflicting lien or security
interest in the cattle, including a lien that was
perfected prior to the creation of the lien provided
under this section.”

#4. Page 2, by striking lines 8 through 17 and
inserting the foll ow ng:

"While the cattle are |located at the customcattle
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feedlot, the customcattle feedl ot operator may
foreclose a lien created in section 579A.2 in the
manner provided for the forecl osure of secured
transactions as provided in sections 554. 9504,

554. 9506, and 554.9507. After the cattle have left
the customcattle feedl ot, the customcattle feedl ot
operator may enforce the lien by conmencing an action
at law for the anpbunt of the lien against either of
the foll ow ng:

1. The holder of the identifiable cash proceeds
fromthe sale of the cattle.

2. The processor who has purchased the cattle
within three days after the cattle have left the
customcattle feedlot."

#5. By renunbering as necessary.
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