265—5.1(16) Definitions. 
    “Affiliate” means any entity that directly or indirectly, through one or more intermediaries, controls, is controlled by, or is under common control with another entity or person. “Control” as used in this definition means the possession, direct or indirect, of the power to direct or cause the direction of the management and policies of an enterprise through ownership, by contract or otherwise. A voting interest of 10 percent or more creates a rebuttable presumption of control.
    “Authority” means the Iowa finance authority created in Iowa Code section 16.1A.
    “Debar” or “debarment” means action taken by the authority to prohibit a person from receiving an award of financial assistance or from being selected as a vendor pursuant to Iowa Code section 16.5E and this chapter.
    “Director” means the director of the authority.
    “Person” means the same as defined in Iowa Code section 4.1(20).
    “Principal” means an officer, director, or owner.
    “Respondent” means a person the authority intends to debar or has debarred.
    “Vendor” means a person who provides goods or services to the authority.
[ARC 9654C, IAB 10/29/25, effective 12/3/25]
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