IAC Ch 25, p.1

265—25.1(16) Purpose and authority responsibilities. The program is established pursuant to Iowa Code
chapter 29D. The authority is primarily responsible for the financial management of the program pursuant
to Iowa Code chapter 29D and chapter 16, subchapter X, part 11; the STORM Act; the rules promulgated
under Towa Code chapter 17A by the department or the authority; and any other applicable federal or state
laws. The authority’s financial management responsibilities include but are not limited to the following:

1. Managing the financial assets of the program, including investments and audits;

2. Receiving, reviewing and approving loan applications;

3. Executing loan agreements, including establishing loan terms; and

4. Disbursing loan funds and monitoring loan repayments.
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