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701—601.16(422,476C) Renewable energy tax credit. Effective for tax years beginning on or after
July 1, 2006, a purchaser or producer of renewable energy whose facility has been approved by the
Iowa utilities board may claim a renewable energy tax credit for qualified renewable energy against
a taxpayer’s lowa franchise tax liability. For information on the application and review process for the
renewable energy tax credit, how the renewable energy tax credit is computed, how the renewable energy
tax credit can be transferred and other details about the credit, see rule 701—501.27(422,476C). See
also the administrative rules for the renewable energy tax credit for the lowa utilities board in rules
199—15.19(476C) and 199—15.21(476C).

This rule is intended to implement lowa Code section 422.60 and chapter 476C.
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