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261—211.3(78GA,ch1174) Program components.   There are two direct components to the community
attraction and tourism development program. The first component relates to community attraction,
tourism or leisure projects that are sponsored by political subdivisions, public organizations, and school
districts in cooperation with a city or county. This component is referred to as the community attraction
component. The second component provides community attraction and tourism development funds for
interim financing for eligible projects under the community attraction component. This component is
referred to as the interim financing component.

211.3(1) Community attraction component. The objective of the community attraction component
is to provide financial assistance for community-sponsored attraction and tourism projects. Community
attraction projects may include but are not limited to the following: museums, theme parks, cultural and
recreational centers, heritage attractions, sports arenas and other attractions.

211.3(2) Interim financing component.
a. The objective of the community attraction and tourism development interim financing

component is to provide short-term financial assistance for eligible community attraction and tourism
projects. Financial assistance may be provided as a float loan. A float loan may only be made for
projects that can provide the vision Iowa board with an irrevocable letter of credit or equivalent security
instrument from a lending institution rated AA or better, in an amount equal to or greater than the
principal amount of the loan.

b. Applications for float loans shall be processed, reviewed and considered on a first-come,
first-served basis to the extent funds are available. Applications that are incomplete or require additional
information, investigation or extended negotiation may lose funding priority. Applications for float
loans shall meet all other criteria required for the community attraction component.


