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871—62.6(15,260E) New jobs withholding credit.

62.6(1) Notification of payments and claims for credit. Withholding credit for payments to
community colleges will be claimed by an employer on the semimonthly, monthly, or quarterly deposit
forms during the calendar quarter in which payment is made to a community college. No credit may be
claimed until the payment has been made to a community college. The community college will notify the
department of revenue by making applicable entries in the 260E Data System within 30 days following the
end of a calendar quarter of payments covering withholding credits that have been received for the quarter.
If a credit is claimed by an employer and payment is not made to the community college, the amount of
credit will be considered to be a delinquent withholding liability and will be subject to assessment of tax,
penalty, and interest according to the provisions of Iowa Code section 422.16(10).

62.6(2) Notification of termination of credit. Community colleges will notify in writing the
department of revenue and the department within 30 days when it is determined that payments for job
training withholding credits will no longer be applied against the costs of a project. At project completion,
any excess payments for job training withholding credits received by the community college will be
forwarded to the department of revenue.
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