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265—27.5(16) Income, purchase price and qualified mortgage.    There are no income or purchase
price limits under the program except that eligible service members purchasing with mortgage financing
who are eligible for the authority’s first-time home buyer program, whether a first-time home buyer
or non-first-time home buyer purchasing in a targeted area, must use the authority’s first-time home
buyer mortgage program. Service members who are not eligible for the authority’s first-time home
buyer mortgage program and are not purchasing on a cash basis, must use other permanent mortgages
made by the participating lender. Service members may also, if eligible, use other grant funds from
the authority, grant fund assistance available through other public agencies or nonprofit organizations,
the service member’s employer, or any forgivable, “soft second” lien subsidy. Information about the
authority’s first-time home buyer program or how to contact a participating lender may be obtained on
the authority’s Web site at www.iowafinanceauthority.gov.


