
261—49.14(404A) Compliance. 
49.14(1) Reports. In addition to the annual certification required by Iowa Code section 404A.3(4), 

the eligible taxpayer shall submit information reasonably required by the authority to make reports to the 
authority’s board, the governor’s office, or the general assembly.

49.14(2) Declination. An applicant shall notify the authority in writing of the applicant’s decision to 
irrevocably decline the tax credit. The authority will acknowledge that the tax credit has been irrevocably 
declined in writing. The tax credit shall be reallocated to the extent permitted by Iowa Code section 
404A.4. If the applicant wishes to apply for a tax credit on the same qualified rehabilitation project at a 
later date, the applicant must complete the application process as though the project is a new project.

49.14(3) Revocation. The authority may revoke a tax credit pursuant to Iowa Code section 404A.3(4)
“c.”
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