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123—4.1(15E) Contingent tax credits relating to investments in lowa fund of funds. Contingent tax
credits are available for designated investors in the lowa fund of funds organized by the lowa capital
investment corporation in accordance with lowa Code section 15E.65. Tax credit certificates related to
the contingent tax credits will be issued by the lowa capital investment board. If the tax credit certificates
are redeemed, a taxpayer may claim a credit against the taxpayer’s tax liability for personal net income
tax imposed under lowa Code chapter 422, division II; business tax on corporations imposed under lowa
Code chapter 422, division III; taxation of financial institutions imposed under lowa Code chapter 422,
division V; taxation of insurance companies imposed under lowa Code chapter 432; or taxation of credit
unions imposed under lowa Code section 533.24.



