
261—47.4(15E) Distribution process and review criteria. The authority shall develop and make 
available a standardized application pertaining to the allocation of endow Iowa tax credits.

47.4(1) Of the annual amount available for tax credits, 25 percent shall be reserved for those 
permanent endowment gifts made to community affiliate organizations. If by September 1 of any year 
the entire 25 percent reserved for permanent endowment gifts corresponding to community affiliate 
organizations is not allocated, the amount remaining shall be available for other applicants.

47.4(2) The authority will ensure the reservation of tax credits for endowment gifts of $30,000 
pursuant to Iowa Code section 15E.305(2)“b.”

47.4(3) Applications will be accepted and awarded on an ongoing basis. The authority will provide 
information on the available allocation of tax credits on its website.
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https://www.legis.iowa.gov/docs/ico/chapter/15E.305.pdf

