
261—47.3(15E) Authorization of tax credits to taxpayers. The authority shall authorize tax credits to 
qualified taxpayers pursuant to the provisions of Iowa Code section 15E.305. 

47.3(1) If the authority receives applications for tax credits in excess of the amount available pursuant 
to Iowa Code section 15E.305(2), the applications shall be prioritized by the date the authority received the 
applications. Applications received in excess of the amount of tax credits available will be denied by the 
authority. A taxpayer shall submit an application to the authority for the tax credit no later than 12 months 
from the date of the donation that qualifies the taxpayer for the tax credit.

47.3(2) An individual who intends to claim a tax credit of a partnership, limited liability company, S 
corporation, estate, or trust electing to have income taxed directly to the individual will only be issued a 
tax credit if the individual submits an application as an individual. Alternatively, an individual may claim 
a portion of a tax credit issued to the partnership, limited liability company, S corporation, estate, or trust. 
The maximum amount of tax credits that may be issued to a taxpayer pursuant to Iowa Code section 
15E.305(2)“a” will be applied to each tax credit issued, whether issued to an individual or partnership, 
limited liability company, S corporation, estate, or trust.

47.3(3) For donations made on or after January 1, 2026, the authority will verify that the requirements 
in Iowa Code section 15E.305(4) are met prior to issuance of a tax credit. For donations made on or after 
January 1, 2026, the endow Iowa qualified community foundation that administers a permanent endowment 
fund for which a taxpayer requests a tax credit must demonstrate that the endow Iowa qualified community 
foundation does not collect administrative fees or other fees that exceed 5 percent of the amount of 
any permanent endowment fund it holds. An endow Iowa qualified community foundation shall provide 
documentation demonstrating compliance with the fee cap upon request by the authority.

47.3(4) To receive the tax credit, a donor shall file a claim with the department of revenue in 
accordance with any applicable administrative rules adopted by the department.
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