
261—45.2(15) Program description. 
45.2(1) Amount, form, and timing of assistance. 
a. The amount of financial assistance awarded will be determined by the authority based on the total 

amount of funds available to the authority for the program and based on the project details. Each applicant 
shall receive no more than one award of financial assistance per project per fiscal year. The maximum 
amount of financial assistance per applicant per fiscal year shall not exceed $100,000.

b. The authority shall allocate moneys based on population as prescribed in Iowa Code section 
15.231(3).

45.2(2) Application. 
a. Information on submitting an application under the program is available on the authority’s website.
b. Each fiscal year during which funding is available, applications for financial assistance other than 

applications for emergency projects submitted pursuant to paragraph 45.2(2)“d” will only be accepted 
during the established application period(s) identified by the authority on the authority’s website.

c. An application shall not be considered submitted for review until the application is completed and 
all required supporting documentation and information are provided.

d. Cities that identify an emergency project may submit an application for financial assistance at any 
time. All applications for financial assistance for emergency projects must meet all other requirements of 
this program and shall be scored using the same criteria as are applied to other applications.

45.2(3) Use of funds. An applicant shall use funds only for reimbursement of the costs directly related 
to the project. The authority may require documentation or other information establishing the actual costs 
incurred for a project. Failure to use the funds for reimbursement of the costs directly related to a project 
shall be grounds for default under the agreement entered into pursuant to this chapter.
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https://www.legis.iowa.gov/docs/ico/chapter/15.231.pdf
https://www.legis.iowa.gov/docs/iac/rule/261.45.2.pdf

