491—8.3(99D) Approval of pari-mutuel wagers. 
    8.3(1) Pools permitted. All pari-mutuel wagering pools approved by the commission are to be separately and independently calculated and distributed. Takeout is deducted from each gross pool as stipulated by Iowa Code section 99D.11. The remainder of the moneys in the pool will constitute the net pool for distribution as payoff on winning wagers.
    8.3(2) Pari-mutuel wagering submissions. Prior to conducting a new pari-mutuel wager, a facility must submit written proposals for the wager, including but not limited to the wager type, calculation of payoff, refunds and distribution of pools. Proposals must be approved by the administrator or an administrator’s designee prior to implementation.
[ARC 0186D, IAB 4/1/26, effective 5/6/26]
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