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701—40.30(422) Percentage depletion.   For tax years beginning on or after January 1, 1986, but before
January 1, 1987, add to net income the amount that percentage depletion of an oil, gas, or geothermal
well computed under Section 613 of the Internal Revenue Code is in excess of cost depletion computed
under Section 611 of the Internal Revenue Code.

This rule is intended to implement Iowa Code section 422.7.


