261—65.5(15) Redevelopment tax credit. 
    65.5(1) Tax credit certificate. 
    a.  Issuance. The authority may issue a redevelopment tax credit certificate upon completion of the project and submittal of proof of completion by the qualifying investor, including the CPA attestation required pursuant to Iowa Code section 15.293B(5) and as described in subrule 65.4(8).
    b.  Claims. To claim a tax credit under this rule, a qualifying investor shall file a claim with the department of revenue pursuant to the applicable rules adopted by the department of revenue. A tax credit certificate shall not be used or included with a return filed for a taxable year beginning prior to the tax year listed on the certificate. The tax credit certificate(s) included with the qualifying investor’s tax return shall be issued in the qualifying investor’s name, expire on or after the last day of the taxable year for which the qualifying investor is claiming the tax credit, and show a tax credit amount equal to or greater than the tax credit claimed on the qualifying investor’s tax return.
    c.  Transfer. Tax credit certificates issued under this rule may be transferred to any person or entity to the extent allowed by Iowa Code section 15.293A(2)“d” and any applicable rules adopted by the department of revenue.
    65.5(2) Tax credit amount and limitations. 
    a.  The amount of the tax credit shall equal the applicable percentage of the qualifying investor’s qualifying investment specified in Iowa Code section 15.293A(3).
    b.  The maximum amount of tax credits the board may award in any one fiscal year is specified in Iowa Code section 15.293A(6).
    65.5(3) Tax credit carryover. If the maximum amount of tax credits available has not been issued at the end of the fiscal year, the remaining tax credit amount may be carried over to a subsequent fiscal year or the authority may prorate the remaining credit amount among other eligible applicants.
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