261—201.6(15G) Administration. 
    201.6(1) Notification. The authority will notify successful applicants in writing of their approved application for financial assistance and prepare an agreement that reflects the terms of the financial assistance. The recipient must execute and return the agreement to the authority within 60 days of the transmittal of the final agreement from the authority. Failure to do so may result in termination of the financial assistance by the authority.
    201.6(2) Disbursement. Financial assistance will be disbursed on a reimbursement basis. The authority will establish the frequency and amounts available for disbursement in the agreement entered pursuant to subrule 201.6(1). 
    201.6(3) Reporting requirements. 
    a.  Each recipient shall submit an annual report that includes information about the status of the event and any information required by Iowa Code section 8.57.
    b.  A recipient shall submit information reasonably required by the authority to make reports to the authority’s board, the governor’s office, or the general assembly.
    201.6(4) Remedies for noncompliance. If the authority finds that a recipient is not in compliance with program requirements or the terms and conditions of the agreement, the authority may employ any remedies it deems appropriate, including but not limited to the following:
    a.  Issue a warning letter stating that continued failure to comply with program requirements within a stated period of time will result in a more serious action.
    b.  Condition future financial assistance on correcting compliance issues.
    c.  Require that some or all of the financial assistance be remitted to the authority.
    d.  Elect not to provide future financial assistance to the recipient until appropriate actions are taken to ensure compliance.
    e.  Prohibit future awards of financial assistance.
[ARC 0136D, IAB 3/18/26, effective 4/22/26]
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