
261—200.6(15J) Adoption of ordinance and use of deposits. 
200.6(1) Ordinance and notice to department. Upon receiving approval by the board of the final 

application pursuant to rule 261—200.5(15J), the municipality shall adopt an ordinance or, in the case of a 
joint board, a resolution establishing the district consistent with Iowa Code section 15J.4(4)“c.” Notice to 
the director of revenue shall be provided consistent with Iowa Code section 15J.4(4)“a” and “b.”

200.6(2) Use of deposits. 
a. For the purpose of determining eligible uses of moneys deposited in an account pursuant to Iowa 

Code section 15J.4(4)“d,” “development” means all costs reasonably related to a project described in a 
final application approved by the board. Development costs may include project planning, professional 
services, land acquisition, construction, maintenance, and operational expenses. A municipality shall enter 
into development agreements for the expenditure of program funds and submit copies of such agreements 
to the authority within 30 days of execution.

b. Moneys deposited in an account shall only be used to fund projects approved by the board as part 
of a proposed district plan. Moneys deposited in an account may be used for projects that do not generate 
new tax revenues, provided such projects are part of an approved plan. A municipality shall maintain 
records documenting the use of deposits under the program and make them available to the board or the 
department upon request.

c. Moneys from new tax revenues collected within a district and expended by a municipality under 
the program are subject to audit by the department or the auditor of state.
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