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781—20.10(121) Contributions. The participation agreement and plan disclosure documents will provide
for limits on the annual and total contributions to an account. This rule provides for implementation of such
provisions.

20.10(1) Section 529A mandates an annual contribution limit for qualified ABLE programs. The
account limit is subject to adjustment as provided in Section 529A. The limit may change from time to
time, and any change will be set forth in the plan disclosure documents.

20.10(2) Anyone is allowed to make a contribution at any time during the calendar year to an account
provided that the total of all annual contributions may not exceed the annual contribution limit and that all
contributions are in compliance with the other requirements set forth in the plan disclosure documents.

20.10(3) The plan administrator shall actuarially determine an account balance limit applicable to the
account of an account owner. No additional contributions may be made to an account when the fair market
value of the account exceeds the account balance limit listed in the plan addendum. Accounts that have
reached the account balance limit may continue to accrue earnings, although future contributions may not
be made to such accounts. If, however, the market value of an account falls below the account balance limit
due to market fluctuations and not as a result of withdrawals from the account, additional contributions will
be accepted.
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