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781—13.1(12C) Scope and transition procedures.

13.1(1) Iowa Code chapter 12C grants authority to the treasurer of state to establish administrative
rules and procedures to implement a system for securing deposits of public funds in banks, savings and
loans, and credit unions through the pledge of eligible collateral. This chapter shall apply to the system for
securing certain deposits of public funds in lowa banks as defined by lowa Code section 12C.1, subsection
(2a).

13.1(2) Any form, communication, or transaction contemplated by this chapter may be completed and
signed by wire transfer or other electronic means authorized by this chapter or as otherwise permitted or
accepted by the treasurer. The treasurer may require that communications from an approved custodian to
the treasurer be electronic.
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