
701—602.4(422) Net operating and capital loss carrybacks and carryovers. If the taxpayer, for tax 
periods beginning before January 1, 2009, has both a net operating loss and a capital loss carryback to a 
prior tax year, the capital loss shall be carried back first and then the net operating loss offset against any 
remaining income.

This rule is intended to implement Iowa Code section 422.35 as amended by 2009 Iowa Acts, Senate 
File 483, and section 422.61.
[ARC 8589B, IAB 3/10/10, effective 4/14/10; Editorial change: IAC Supplement 11/2/22]
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https://www.legis.iowa.gov/docs/ico/chapter/422.35.pdf
https://www.legis.iowa.gov/docs/ico/chapter/422.61.pdf

