701—601.21(15) High quality jobs program. Effective for tax periods beginning on or after July 1, 2009, a business which qualifies under the high quality jobs program is eligible to receive tax credits. The high quality jobs program replaces the high quality job creation program. An eligible business under the high quality jobs program must be approved by the Iowa department of economic development and meet the qualifications of Iowa Code section 15.329. The tax credits available under the high quality jobs program are based upon the number of jobs created or retained that pay a qualifying wage threshold and the amount of qualifying investment. The administrative rules for the high quality jobs program for the Iowa department of economic development may be found at 261—Chapter 68.
For information on the credits that may be taken under this program, how the investment tax credit is computed and other details about the program, see rule 701—501.40(15). NOTE: The research credit described in 701—subrule 501.40(1) is not available for franchise tax filers.
This rule is intended to implement Iowa Code chapter 15.
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