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701—601.14(151,422) Wage-benefits tax credit. Effective for tax years ending on or after June 9, 2006, a
wage-benefits tax credit, subject to the availability of the credit, equal to a percentage of the annual wages
and benefits paid for a qualified new job created by the location or expansion of the business in Iowa is
available for eligible financial institutions. For information on the eligibility for the wage-benefits tax
credit, how to file applications for the wage-benefits tax credit, how the wage-benefits tax credit is
computed, the repeal of the wage-benefits credit effective July 1, 2008, and other details about the credit,
see rule 701—501.25(151,422).

This rule is intended to implement Iowa Code chapter 151 as amended by 2008 Iowa Acts, House File
2700, section 167, and Iowa Code Supplement section 422.60(10) as amended by 2008 Iowa Acts, House
File 2700, section 164.
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