
701—601.12(15) New capital investment program tax credits. Effective for tax periods beginning on or 
after January 1, 2003, a business which qualifies under the new capital investment program is eligible to 
receive tax credits. An eligible business under the new capital investment program must be approved by the 
Iowa department of economic development and meet the qualifications of 2003 Iowa Acts, chapter 125, 
section 4. The new capital investment program was repealed on July 1, 2005, and has been replaced with 
the high quality job creation program. See rules 701—501.28(15) and 701—601.17(15) for information on 
the tax credits available under the high quality job creation program. Any tax credits earned by businesses 
approved under the new capital investment program prior to July 1, 2005, remain valid, and can be claimed 
on tax returns filed after July 1, 2005.

This rule is intended to implement 2003 Iowa Acts, House File 677, sections 1 to 7, and Iowa Code 
section 15.333 as amended by 2003 Iowa Acts, House File 677, section 8.
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https://www.legis.iowa.gov/docs/iac/rule/701.501.28.pdf
https://www.legis.iowa.gov/docs/iac/rule/701.601.17.pdf
https://www.legis.iowa.gov/docs/ico/chapter/15.333.pdf

