
701—501.41(15) Aggregate tax credit limit for certain economic development programs. Effective for 
the fiscal year beginning July 1, 2009, awards made under certain economic development programs cannot 
exceed $185 million during a fiscal year. Effective for fiscal years beginning on or after July 1, 2010, but 
beginning before July 1, 2012, awards made under these economic development programs cannot exceed 
$120 million during a fiscal year. Effective for fiscal years beginning on or after July 1, 2012, awards made 
under these economic development programs cannot exceed $170 million. For fiscal years beginning on or 
after July 1, 2010, but beginning before July 1, 2014, these programs include the assistive device tax credit 
program, the enterprise zone program, the housing enterprise zone program, the high quality jobs program, 
the redevelopment tax credit program, tax credits for investments in qualifying businesses and community-
based seed capital funds, and the innovation fund tax credit program. For fiscal years beginning on or after 
July 1, 2014, these programs include the assistive device tax credit program, the workforce housing tax 
incentives program, the high quality jobs program, the redevelopment tax credit program, tax credits for 
investments in qualifying businesses and community-based seed capital funds, and the innovation fund tax 
credit program. The administrative rules for the aggregate tax credit limit for the economic development 
authority may be found at 261—Chapter 76.

This rule is intended to implement Iowa Code section 15.119 as amended by 2014 Iowa Acts, House 
File 2448.
[ARC 8589B, IAB 3/10/10, effective 4/14/10; ARC 9104B, IAB 9/22/10, effective 10/27/10; ARC 1102C, IAB 10/16/13, effective 
11/20/13; ARC 1744C, IAB 11/26/14, effective 12/31/14; Editorial change: IAC Supplement 11/2/22]
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https://www.legis.iowa.gov/docs/iac/chapter/261.76.pdf
https://www.legis.iowa.gov/docs/ico/chapter/15.119.pdf

