
701—401.2(422) Partnership returns. Every partnership deriving income (1) from property owned within 
this state or (2) from a business, trade, profession or occupation carried on within the state must make a 
return of income regardless of the amount of income or loss and regardless of the residence of the partners. 
For tax years beginning on or after January 1, 2013, every partnership doing business in Iowa or deriving 
income from real, tangible or intangible property located or having a situs in Iowa must make a return of 
income regardless of the amount of income or loss and regardless of the residence of the partners. The 
return shall be made on the proper form and signed by one of the partners. The return shall be made on the 
same period basis, calendar or fiscal, as the partnership accounts are kept, irrespective of the fact the 
partners are reporting their incomes on a different period basis. The return shall be filed with the 
department on or before the last day of the fourth month after the expiration of the tax year.

This rule is intended to implement Iowa Code section 422.15 as amended by 2013 Iowa Acts, Senate 
File 452, and section 422.21.
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https://www.legis.iowa.gov/docs/ico/chapter/422.15.pdf
https://www.legis.iowa.gov/docs/ico/chapter/422.21.pdf

