
701—306.4(422) Computation of interest on overpayments. If the amount of tax determined to be due 
by the department is less than the amount paid, the excess to be refunded will accrue interest from the first 
day of the second calendar month following the date of payment or the date the return was due to be filed 
or was filed, whichever is the later.

This rule is intended to implement Iowa Code section 422.25.
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https://www.legis.iowa.gov/docs/ico/chapter/422.25.pdf

