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701—302.74(422) Exclusion for AmeriCorps Segal Education Award. Effective for tax years beginning
on or after January 1, 2010, a taxpayer may exclude from Iowa individual income tax any amount of
AmeriCorps Segal Education Award to the extent the education award was reported as income on the
federal income tax return. The AmeriCorps Segal Education Award is available to individuals who
complete a year of service in the AmeriCorps program. The education award can be used to pay education
costs at institutions of higher learning, for educational training, or to repay qualified student loans.

This rule is intended to implement lowa Code section 422.7 as amended by 2009 lowa Acts, Senate
File 482.
[ARC 8605B, IAB 3/10/10, effective 4/14/10; Editorial change: IAC Supplement 11/2/22]


https://www.legis.iowa.gov/docs/ico/chapter/422.7.pdf

