
701—302.56(422) Taxation of income from the sale of obligations of the state of Iowa and its political 
subdivisions. For tax years beginning on or after January 1, 2001, income from the sale of obligations of 
the state of Iowa and its political subdivisions shall be added to Iowa net income to the extent not already 
included. Gains or losses from the sale or other disposition of bonds issued by the state of Iowa or its 
political subdivisions shall be included in Iowa net income unless the law authorizing these obligations 
specifically exempts the income from the sale or other disposition of the bonds from the Iowa individual 
income tax.

This rule is intended to implement Iowa Code section 422.7 as amended by 2001 Iowa Acts, chapter 
116.
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https://www.legis.iowa.gov/docs/ico/chapter/422.7.pdf

