
701—274.6(423B) Determination of tax growth increment amount. The local sales and services tax 
growth increment amount for the urban renewal area will be computed for each fiscal year following the 
base year. The annual local option sales and services tax growth increment amount is equal to the current 
year taxable sales and services subject to the local sales and services tax that are made by retail 
establishments located in the urban renewal area minus the corresponding base year taxable sales and 
services amount for the urban renewal area multiplied by the current local sales and services tax rate 
applicable to the jurisdiction.
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