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701—110.19(427) Dwelling unit property within certain cities. Dwelling unit property owned and
managed by a nonprofit community housing development organization that owns and manages more than
150 dwelling units in a city with a population of more than 110,000 is exempt from tax. The organization
must be recognized by the state and the federal government pursuant to criteria contained in the HOME
program of the federal National Affordable Housing Act of 1990 and must be exempt from federal income
tax under Section 501(c)(3) of the Internal Revenue Code. The exemption does not extend to dwelling units
located outside the city. The organization must file an application for exemption with the assessing
authority not later than February 1 of the assessment year. Applications for exemption are not required in
successive years if the property continues to qualify for the exemption.

This rule is intended to implement lowa Code Supplement section 427.1(21A) as amended by 2006
Towa Acts, House File 2792.
[Editorial change: IAC Supplement 11/2/22]


https://www.legis.iowa.gov/docs/ico/chapter/427.1.pdf

