IAC Ch 106, p.1

701—106.3(434) Comparable sales. Sale prices of comparable property in normal transactions shall be
taken into consideration in arriving at its market value. In the event comparable sales are not available, the
market value of operating property shall be determined by utilizing the three recognized unit approaches to
value (i.e., stock and debt approach, income capitalization approach and the cost approach).

This rule is intended to implement Iowa Code section 434.15.
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