
701—102.7(421,427A,428,441) Valuation of industrial machinery. Industrial machinery as referred to in 
Iowa Code section 427A.1(1)“e” shall include all machinery used in manufacturing establishments and 
shall be assessed as real estate even though such machinery might be assessed as personal property if not 
used in a manufacturing establishment.

In determining the actual value of industrial machinery assessed as real estate, the assessor shall give 
consideration to the “Industrial Machinery and Equipment Valuation Guide” issued by the department of 
revenue and any other relevant data available.

This rule is intended to implement Iowa Code sections 421.17, 427A.1, 428.4 and 441.21.
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