
701—102.11(441) Equalization of assessments by class of property. 
102.11(1) Commencing in 1977 and every two years thereafter, the department of revenue shall order 

the equalization of the levels of assessment of each class of property as provided in rule 701—102.12(441) 
by adding to or deducting from the valuation of each class of property, as reported to the department on the 
abstract of assessment and reconciliation report that is a part of the abstract, the percentage in each case as 
may be necessary to bring the level of assessment to its actual value as defined in Iowa Code section 
441.21. Valuation adjustments shall be ordered if the department determines that the aggregate valuation of 
a class of property as reported on the abstract of assessment submitted by the assessor is at least 5 percent 
above or below the aggregate valuation for that class of property as determined by the department pursuant 
to rule 701—102.12(441). Equalization orders of the department shall be restricted to equalizing the 
aggregate valuations of entire classes of property among the several assessing jurisdictions. All 
classifications of real estate shall be applied uniformly throughout the state of Iowa.

102.11(2) Equalization percentage adjustments determined for residential realty located outside 
incorporated areas and not located on agricultural land shall apply to buildings located on agricultural land 
outside incorporated areas, which are primarily used or intended for human habitation, as defined in 
subrule 102.1(4).

Equalization percentage adjustments determined for residential realty located within incorporated cities 
and not located on agricultural land shall apply to buildings located on agricultural land within incorporated 
cities that are primarily used or intended for human habitation as defined in subrule 102.1(4).

This rule is intended to implement Iowa Code sections 441.21, 441.47, 441.48 and 441.49.
[ARC 2657C, IAB 8/3/16, effective 9/7/16; Editorial change: IAC Supplement 11/2/22; Editorial change: IAC Supplement 10/18/23]
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