
701—10.72(452A) Interest. Interest, based on the tax due, shall be assessed against the taxpayer for each 
month such tax remains unpaid. The interest shall accrue from the date the return was required to be filed. 
Each fraction of a month shall be considered a full month for the computation of interest. See rule 
701—10.2(421) for the statutory interest rate commencing on or after January 1, 1982.

Refunds on reports or returns filed on or after July 1, 1997, will accrue interest beginning on the first 
day of the second calendar month following the date of payment or the date the return was filed or due to 
be filed, whichever is later, at the rate in effect under Iowa Code section 421.7, counting each fraction of a 
month as an entire month. Claims for refund filed under Iowa Code sections 452A.17 and 452A.21 will 
accrue interest beginning with the first day of the second calendar month following the date the refund 
claim is received by the department. See rule 701—10.3(422,450,452A).

This rule is intended to implement Iowa Code section 452A.65.
[ARC 1303C, IAB 2/5/14, effective 3/12/14]
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