
495—9.2(97B) Refunds for members eligible for a hybrid refund. The calculation of the member’s 
portion of employer accumulated contributions for a “hybrid refund” shall be as follows:

9.2(1) A “hybrid refund” is a refund that is calculated for a member who has a combination of regular 
service and special service quarters.

9.2(2) If a member is eligible for a hybrid refund, the member’s portion of employer accumulated 
contributions shall be calculated by multiplying the total employer accumulated contributions by: (a) the 
member’s regular service factor, if any; and (b) the special service factor, if any (except as otherwise 
provided in this subrule). The amounts obtained will be added together to determine the amount of the 
employer accumulated contributions payable. In no event will a member ever receive an amount in excess 
of 100 percent of the employer accumulated contributions for that member.

9.2(3) Upon reconciliation of the final contributions from a member’s employer, the member’s 
portion of the employer accumulated contributions under this rule will be recalculated. IPERS will add the 
additional quarter(s) of service to the numerator of the applicable service factor. The adjusted service factor 
will be multiplied by the sum of the original employer accumulated contributions plus the supplemental 
employer accumulated contributions. The employer accumulated contributions included in the original 
refund will then be subtracted from that recalculated figure to determine the amount of the employer 
accumulated contributions to be included in the supplemental refund.

9.2(4) If wages reported for a quarter are a combination of regular and special service wages, IPERS 
will classify the service credit for each quarter based on the largest dollar amount reported for that quarter. 
A member shall not receive more than one quarter of service credit for any calendar quarter, even though 
more than one type of service credit is recorded for that quarter.

9.2(5) If a member is last employed in a sheriff or deputy sheriff position, all quarters of “eligible 
service” shall be counted as quarters of sheriff or deputy sheriff service credit.

9.2(6) A special limitation applies to hybrid refunds where the member and employer contributed at 
regular rates for quarters that are eligible for coverage under Iowa Code section 97B.49B or Iowa Code 
section 97B.49C. If a member has regular service credit and special service credit and any part of the 
special service credit consists of quarters for which only regular contributions were made, such quarters 
will be counted as regular service quarters. However, the foregoing limitation will not apply if the member 
only has service credit eligible for coverage under Iowa Code section 97B.49B or only has service credit 
eligible for coverage under Iowa Code section 97B.49C.
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